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FROM JEROME CORSI'S RED ALERT

Civil unrest to hit this summer?
Black unemployment rate reaches depression level of 15
percent
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Editor's Note: The following report is excerpted from Jerome Corsi's Red
Alert, the premium online newsletter published by the current No. 1 best-
selling author, WND staff writer and columnist. Subscriptions are $99 a
year or $9.95 per month for credit card users. Annual subscribers will
receive a free autographed copy of "The Late Great USA," a book about
the careful deceptions of a powerful elite who want to undermine our
nation's sovereignty.

With unemployment hitting 10 percent, the may be headed
into a summer of civil discord not seen since the late 1960s, Jerome
Corsi's Red Alert reports.

(Story continues below)
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won by Democratic candidate Barack Obama in last fall's presidential
election than in states won by Republican presidential candidate John
McCain, according to the .

An interactive map maintained at Slate.com shows that the highest levels
of unemployment are in Democratic state urban areas, including Los
Angeles, Detroit, Chicago, Cleveland, New York City, Newark and
Washington, D.C. –all cities that experienced major race riots at the end
of the 1960s.

A closer look at BLS statistics shows that unemployment in April 2009
among the white labor force was 8 percent, while unemployment among
the black labor force was 15 percent.

"These data maintain a pattern that has been documented since the 1960s,
in which African-American unemployment runs at approximately double
the rate for white Americans," Corsi wrote. "That 15 percent of African-
Americans are currently unemployed should be alarming for all
Americans in that unemployment rates this high are typically associated
with prolonged economic depressions, not cyclical, typically short
recessions."

In evaluating whether this exceptionally high level of African-American
unemployment increases the risks for urban riots in the coming summer,
Corsi said one more factor must be taken into consideration.

In 1968, the National Advisory Commission on Civil Disorders, otherwise
known as the Kerner Commission in respect to its chair Gov. Otto Kerner
Jr. of Illinois, argued that rising expectations that had gone unfulfilled
were a major cause of the 1960s-era urban race riots.

The theory was that President Lyndon Johnson had raised economic
expectations in the mid-1960s by passing a series of civil rights bills as
cornerstone legislation in his War on Poverty.

When the economic and political expectations went unfulfilled as Lyndon
Johnson's presidency became involved in the Vietnam War, racism
continued to produce a double-standard of living for white Americans and
African-Americans that built black rage to a tinder point in which civil
violence became increasingly more likely.

"Whether the same phenomenon will be observed with a black president
remains to be seen," Corsi wrote. "The concern is that candidate Barack
Obama's presidential campaign themes of "hope and change" permitted
African-Americans to expect important differences in their economic
wellbeing and political power would be experienced with President
Obama in the White ."

In 1968, the U.S. economy was operating then at what was considered a
full- level, with white unemployment averaging around 4
percent and black unemployment averaging around 8 percent.

If unemployment numbers continue to escalate throughout 2009,
conceivably African-American unemployment rates could hit 20 percent
before the end of the year, Corsi noted.

Red Alert's author, whose books "The Obama Nation" and "Unfit for
Command" have topped the New York Times best-sellers list, also noted
that the difference between the 1965 riots and today's circumstances is
that the Kennedy-Johnson enjoyed an economic recovery
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from the Eisenhower years that was generated by a Kennedy supported
tax cut.

"Today, the Obama administration is already constrained by trillion dollar
deficits," he wrote. "Moreover, President Obama is already contemplating
the likelihood of tax increases, certain to further depress economic
activity, with Obama remaining determined to expand in the current
Congress social welfare benefits with a government-paid universal health
insurance plan."

Corsi received his Ph.D. from Harvard University in political science in
1972. For nearly 25 years, beginning in 1981, he worked with banks
throughout the U.S. and around the world to develop financial services
marketing companies to assist banks in establishing broker/dealers and
insurance subsidiaries to provide financial planning products and services
to their retail customers. In this career, Corsi developed three different
third-party financial services marketing firms that reached gross sales
levels of $1 billion in annuities and equal volume in mutual . In
1999, he began developing Internet-based financial marketing firms, also
adapted to work in conjunction with banks.

In his 25-year financial services career, Corsi has been a noted
speaker and writer, three books and numerous

articles in professional journals and magazines.

For financial guidance during difficult times, read Jerome Corsi's Red
Alert, the premium, online intelligence news source by the WND staff
writer, columnist and author of the New York Times No. 1 best-seller,
"The Obama Nation."

For the complete report and full immediate access to Jerome Corsi's Red
Alert, subscribe now.

Subscribe to Jerome Corsi's new weekly economic newsletter, Red Alert,
for one year and, for a limited time get "The Late Great USA" free. (This
offer applies only to annual subscriptions for $99.)
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