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WASHINGTON (AP) -- The U.S. assumption of a controlling interest in General Motors Corp. isn't the first
time the government has nationalized a company or an industry. It has taken shares in banks, railways,
steel mills, coal mines and foreclosed homes.
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Under terms of a proposed bankruptcy agreement, the U.S. and Canadian governments will own nearly
75 percent of General Motors, with the U.S. holding a 60 percent controlling stake and Canada with 12.5
percent. The UAW would get a 17.5 percent stake and bondholders would end up with the remaining 10

percent. Existing stockholders would be wiped out.

President Barack Obama said Monday at the White House that the U.S. takeover is temporary. "What |

have no interest in doing is running GM," he said.

However, even if GM can emerge from bankruptcy protection in the 60-90 days it projects, it could take
months or even years for it to unwind its shares, industry leaders suggest.
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